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Coronavirus (COVID-19) Fact Sheets 

This factsheet summarises information provided by the Federal Government on the  
Treasury website - https://treasury.gov.au/ 

Federal Government Support for Business 

JobKeeper Payment 

• Jobkeeper allowance is a $1500 fortnightly payment per employee. There is no 
superannuation guarantee payment on this amount. 

• Will be facilitated via the ATO and money will be paid to employers from today. 
Businesses can register interest here.   

• Note that the Government has to pass additional legislation to introduce this new 
measure and has made arrangements to recall a small Parliament to enact (most 
likely next week). 

• Applies for workers who were on the books from 1 March 2020, including any staff 
who have been stood down from 1 March 2020. 

• Businesses’ turnovers will need to have fallen by 30 per cent or more to be eligible 
for the payment. 

• It will be available to full-time and part-time workers, sole traders, and casuals who 
have been with their employer for more than 12 months.  New Zealanders and other 
nationalities on appropriate visas (444) are eligible. 

• This is 75 per cent of the median wage and will be a flat rate. This is a wage 
“subsidy” i.e. employers can add to this payment to pay normal wage. Uniquely 
Australian in that no one person will receive more than another from the government 
- “we are all in this together”. 

• The Prime Minister also announced changes to the income test for people on the 
Jobseeker payment, meaning their partners could earn almost $80,000 a year before 
they were ineligible for the payment. 

• For more information see this Treasury fact sheet. 

Boosting Cashflow for Employers 

 

• The Government has enhanced the Boosting Cash Flow for Employers measure it 

announced on 12 March 2020. This cash flow boost provides a tax-free payment to 

employers and is automatically calculated by the Australian Taxation Office (ATO). 

There are no new forms required. 

• Under the enhanced scheme, employers will receive a payment equal to 100 per 

cent of their salary and wages withheld (up from 50 per cent), with the maximum 

payment being increased from $25,000 to $50,000. In addition, the minimum 

payment is being increased from $2,000 to $10,000.  

• An additional payment is also being introduced in the July – October 2020 period. 

Eligible entities will receive an additional payment equal to the total of all of the 

Boosting Cash Flow for Employers payments they have received. This means that 

eligible entities will receive at least $20,000 up to a total of $100,000 under both 

payments.  

https://treasury.gov.au/
https://www.ato.gov.au/general/gen/JobKeeper-payment/
https://treasury.gov.au/sites/default/files/2020-03/Fact_sheet_supporting_businesses_4.pdf
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• If you employ workers and have an aggregated annual turnover under $50 million 

you will be eligible.  

• For more details on eligibility and timings of the payments see this Treasury fact 

sheet.  

Supporting Apprentices and Trainees 

 

• Eligible employers can apply for a wage subsidy of 50 per cent of the apprentice’s or 

trainee’s wage paid during the 9 months from 1 January 2020 to 30 September 2020.  

• Where a small business is not able to retain an apprentice, the subsidy will be 

available to a new employer. 

• Employers will be reimbursed up to a maximum of $21,000 per eligible apprentice or 

trainee ($7,000 per quarter). 

• The subsidy will be available to small businesses employing fewer than 20 full-time 

employees who retain an apprentice or trainee. The apprentice or trainee must have 

been in training with a small business as at 1 March 2020. 

• Employers can register for the subsidy from early April 2020. Final claims for 

payment must be lodged by 31 December 2020. 

• For further information on how to apply for the subsidy, including information on 

eligibility, contact an Australian Apprenticeship Support Network (AASN) provider. 

Temporary Relief for Distressed Businesses 

 

• A temporary increase in the threshold at which creditors can issue a statutory 

demand on a company and the time companies have to respond to statutory 

demands they receive. 

• A temporary increase in the threshold for a creditor to initiate bankruptcy 

proceedings, an increase in the time period for debtors to respond to a bankruptcy 

notice, and extending the period of protection a debtor receives after making a 

declaration of intention to present a debtor’s petition. 

• Temporary relief for directors from any personal liability for trading while insolvent. 

• Providing temporary flexibility in the Corporations Act 2001 to provide targeted relief 

for companies from provisions of the Act to deal with unforeseen events that arise as 

a result of the Coronavirus health crisis.  

• For owners or directors of a business that are currently struggling due to the 

Coronavirus, the ATO will tailor solutions for their circumstances, including temporary 

reduction of payments or deferrals, or withholding enforcement actions including 

Director Penalty Notices and wind-ups. 

• For more information see this Treasury fact sheet. 

Increasing the Instant Asset Write Off 

 

• The instant asset write-off threshold is increased $30,000 to $150,000 and expands 

access to include businesses with aggregated annual turnover of less than 

$500 million (up from $50 million) until 30 June 2020.  

• This proposal applies from announcement until 30 June 2020, for new or second-

hand assets first used or installed ready for use in this timeframe. 

• For more information see this Treasury fact sheet.  

https://treasury.gov.au/sites/default/files/2020-03/Fact_sheet-Cash_flow_assistance_for_businesses_0.pdf
https://treasury.gov.au/sites/default/files/2020-03/Fact_sheet-Cash_flow_assistance_for_businesses_0.pdf
https://www.australianapprenticeships.gov.au/search-aasn
https://treasury.gov.au/sites/default/files/2020-03/Fact_sheet-Providing_temporary_relief_for_financially_distressed_businesses.pdf
https://treasury.gov.au/sites/default/files/2020-03/Fact_Sheet-Delivering_support_for_business_investment.pdf
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Backing Business Investment (Accelerated Depreciation Deductions) 
 

• This is a time limited 15-month investment incentive to support business investment 

and economic growth over the short-term, by accelerating depreciation deductions. 

• Deduction of 50 per cent of the cost of an eligible asset on installation, with existing 

depreciation rules applying to the balance of the asset’s cost. 

• Eligible businesses are those with aggregated turnover below $500 million. 

• Eligible assets are new assets that can be depreciated under Division 40 of the 

Income Tax Assessment Act 1997 (i.e. plant, equipment and specified intangible 

assets, such as patents) acquired after announcement and first used or installed by 

30 June 2021. Does not apply to second-hand Division 40 assets, or buildings and 

other capital works depreciable under Division 43. 

• For more information see this Treasury fact sheet. 

Supporting the Flow of Credit – Coronavirus SME Guarantee  

 

• Under the Coronavirus SME Guarantee Scheme, the Government will provide a 

guarantee of 50 per cent to SME lenders to support new short-term unsecured loans 

to SMEs.  

• The Scheme will guarantee up to $40 billion of new lending. This will provide 

businesses with funding to meet cash flow needs, by further enhancing lenders’ 

willingness and ability to provide credit.  

Quick and efficient access to credit for small business 

 

• Temporary exemption from responsible lending obligations for lenders providing 

credit to existing small business customers to help get access to credit quickly and 

efficiently. 

• For more information see this Treasury fact sheet.  

 

Federal Government Support for Individuals & Households 

“Coronavirus Supplement” income support for individuals 

 

• A $550 per fortnight for the next 6 months for both existing and new recipients of 

JobSeeker Payment, Youth Allowance Jobseeker, Parenting Payment, Farm 

Household Allowance and Special Benefit. 

• New applicants are encouraged to claim through on-line and mobile channels – find 

these here.  

• An increase of up to 5,000 staff for Services Australia has also been announced to 

assist with increased applicants – more detailed information here.  

Income support for households 

 

• Two $750 payments per person (i.e. $1500 in total)– first payment 31 March and 

second payment on 13 July to social security, veteran and other income support 

recipients and eligible concession card holders.  

https://treasury.gov.au/sites/default/files/2020-03/Fact_Sheet-Delivering_support_for_business_investment.pdf
https://treasury.gov.au/sites/default/files/2020-03/Fact_sheet-Supporting_the_flow_of_credit_1.pdf
https://www.servicesaustralia.gov.au/
https://treasury.gov.au/sites/default/files/2020-03/Fact_sheet-Income_Support_for_Individuals.pdf
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• The first payment will be made from 31 March 2020 and the second payment will be 

made from 13 July 2020. The second payment will not be made to those eligible for 

the Coronavirus supplement. 

• For more information see this Treasury fact sheet.  

Early access to superannuation and social security measures for retirees 

 

• The government has also announced a limited expansion of arrangements under 

which people can make withdrawals from their superannuation.  

• The Government is also reducing the deeming rates by a further 0.25 percentage 

points to reflect the latest rate reductions by the RBA and allowing retirees to reduce 

superannuation minimum drawdown requirements for account-based pensions and 

similar products by 50 per cent for 2019-20 and 2020-21.  

• More detailed information about early access to super here.  

• More detailed information about support for retirees to manage market volatility here.  

 

https://treasury.gov.au/sites/default/files/2020-03/Fact_sheet-Payments_to_support_households.pdf
https://treasury.gov.au/sites/default/files/2020-03/Fact_sheet-Early_Access_to_Super_1.pdf
https://treasury.gov.au/sites/default/files/2020-03/Fact_sheet-Providing_support_for_retirees_to_manage_market_volatility.pdf
https://treasury.gov.au/sites/default/files/2020-03/Fact_sheet-Providing_support_for_retirees_to_manage_market_volatility.pdf
https://treasury.gov.au/sites/default/files/2020-03/Fact_sheet-Early_Access_to_Super_1.pdf
https://treasury.gov.au/sites/default/files/2020-03/Fact_sheet-Providing_support_for_retirees_to_manage_market_volatility.pdf

